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R-ll-132

RESOLUTION

AUTHORIZING THE MAYOR TO GIVE PRIOR WRITTEN CONSENT, AS
REQUIRED BY THE PENNICHUCK MERGER AGREEMENT, TO PITTSFIELD

AQUEDUCT COMPANY’S PROPOSAL TO SELL THREE PARCELS OF LAND IN
NORTH CONWAY NEW HAMPSHIRE

CITY OF NASHUA

In the Year Two Thousand and Eleven

RESOL 1/ED by the Board ofAldernien of/he City ofNashua that

WHEREAS on November 11, 2010 the city of Nashua and Pennichucic Corporation
entered into an Agreement and Plan of Merger whereby the City will purchase all the
outstanding stock of Pennichuck Corporation, and each of its subsidiaries, including Pittsfield
Aqueduct Company, and

WHEREAS § 5.Ol(b)(vii) of that Merger Agreement provides that the City must give
written approval for Pennichuck Corporation or any of its subsidiaries to sell real estate for a
price greater that $50,000 prior to the closing of the stock purchase or termination of the Merger
Agreement, and

WHEREAS Pittsfield Aqueduct Company (PAC) is proposing to sell three contiguous
parcels of land in North Conway New Hampshire to the New Hampshire Institute of Agriculture
and Forestry for the sum of $75,000. After the sale the property will be subject to access and
water line easements. A copy of the proposed Purchase and sales agreement is attached, and

WHEREAS that sale requires the prior written consent of the City of Nashua under the
terms of the Agreement and Plan of Merger,

NOW THEREFORE, BE IT RESOL 1/ED by the Board of Aldermen of the City of
Nashua that the mayor is authorized to give written approval of PAC’s proposed sale of three
contiguous parcels of land in North Conway New Hampshire to the New Hampshire Institute of
Agriculture and Forestry for the sum of $75,000, subject to ongoing access and water easements.



LEGISLATIVE YEAR 2011

RESOLUTION: R-II-132

PURPOSE: Authorizing the mayor to give prior written consent, as
required by the Pcnnichuck merger agreement, to Pittsfield
Aqueduct Company’s proposal to sell three parcels of land in
North Conway New Hampshire

ENDORSER(S): Mayor Donnalec Lozeau

COMMITTEE PENNICHUCK WATER SPECIAL COMMITTEE
ASSIGNMENT:

FISCAL NOTE: None.

ANALYSIS

This resolution authorizes the mayor to provide written approval of a proposal by Pittsfield
Aqueduct Company (PAC) to sell three contiguous parcels of land in North Conway new
i-iampshire to the New i-Iampshire institute of Agriculture and Forestry for the sum of $75,000,
subject to ongoing access and water easements. Section 5.Ol(b)(vii) of the Agreement and Plan
of Merger between the city and Pennichuck Corporation requires city approval for the sale of
real estate for a price greater than $50,000. The sale will also require PUC approval.

Except for the retained easement for the water pipe, these three parcels are no longer necessary
to supply water to the l3irch Hill Community Water System in North Conway. The transfer will
therefore benefit those ratepayers by reducing the utility’s property tax expenses and rate base.
A representative of Pennichuck Corporation will be available to provide background testimony
in support of this resolution.

Approved as to form: Office of Corporation Counsel

By: 0
Date: June 24, 2011



RESOLUTION R-11-132

Authorizing the mayor to give

prior written consent, as reguired

by the Pennichuck merger

agreement, to Pittsfield Aqueduct

Company’s proposal to sell three

parcels of land in North Conway

New Hampshire

IN THE BOARD OF ALDERMEN

READING June 28, 2011

Referred to:

Pennichuck Water Special Committee

2~ Reading

3rd Reading

4ih Reading.

July 12, 2011

Vetoed: _______

Veto Sustained: -

Veto Overridden:

Attest:

MAYOR

Other Action _____________________

Passed ______ July 12, 2011

Indefinitely Postponed ___________

Defeated

A

~ President

LIApproved
Ma~r’s Signature

Cily Clerk

President

Date
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